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TO HAVE AND TO HOLD, ail snd cingular the sayd premises unto the Mortgagee, his heowrs, succésinrs and
assigns firever.

The Mortgsgor covenents 103t he is lawfully seized of the premises hereinabove described in foe simple zb-
solute, that ke has good right and Iawiul suthority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens znd encumbrance whatsoever., Trhe Mortgagor further covenanls W warrant znd
forever defend 211 and singuolar the szid premises unto the Mortpagoe forever, from and ageinst the Mortgagoer and
all persons whomsoever lawiully claimong the same or any part theraod.

The Mortgagor covenants ind agrees as follows:

1. That he will promptly pay the principal and interest on the indebtedriess ovidenced by tne said note, at
the times and in the manner therein provaded.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
oplion of the Mortgagee, for the payment of taxes, insurance premuums, public assessments, 1epairs or other pur-
potes pursuant 10 the covenznls herein, and 2180 any further ans, zdvances, realvances of oredits that may e
mzde hereafler to the Mortgzgor by the Mortgagee: and that all sums =0 advanced shall bear interest at the same
rale as the Mortgage debt zind shall be payeble on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will ketp the improvements now existing or Lereafler ¢rected on the mortgaged property insured
as rmay be required {rom time 1o time by the Mortgagee against loss by fire and any other harards specified by
Mortgegee, in an amount not less than the mortgage debt, or in such meunts as may be required by the Mortgagee,
and in companics acceptable to it, and that all such policies xnd renewals thereaf shall be held by the Mortgagee
and have atlached thereto Joss payable clauses in favor of, and in form zcoepiable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does herchy assign to the Merigzgee the proceeds of any
policy incuring the rmorntgaped premises and does herebdy asiherize each insurpnce compeny concerned lo make pay-

ment for a Joss directly to the Mortgagoe, to the extent of the tolznee owing on the Morigage dedbt, whelher due
or nel

4. That be will keep all improvermnts now existing or hereaiter aleeted in good repair, and, in the case of a
construct:on Joan, that he will conlinue construction until completion witheot interruption, 2nd should he faii 1o do
S0, the Mortgaged may. st i1 oplia, enter upan 238 premises, rmake whatever repairs are nookssary, including the

completicn of any construction work underaay, and chargs the expenses fur such repairs or the completicn of such
conistruction to the mortgape debt.

5. That bhe will pay, when Jdue, all taxes, public assessments, and other governmental or municipal charges,
fines o ctbas Inpositions rgainst the mottgaged premises

6. Ttal be nill cumply with all gvernmental and municipal lans and regalations affecting the mortgagad
reTnRINeS,

7. That al the cplion of the Mortgagee, this mztgage shall tweeme due and pryable forthwith if the
Martgaper shall convey away sad mortgaped premises. o7 1f the tile shyl) teonme vosted in any other pserson in
in any manner whalsoever, other than by death of the Mozigagor, or, in the case of a constructite kan, i the
Mrugtgagor shall permit work on the projeet 1o bicne and romein interrupted o1 a period of fifteen (15) deys
w:thout the written oumrent of the Mortgagee

2. Tthal he hercby assipns all rents, issues and profias of the meotipaped promises from and after any default
hereunder, 3nd agroets Wt thould legal proceedings be instituted pursuant to this indrament, any judge having
jurisdiction mmay, at Chumbers or otherwise, appoint & recciver of the murigaged premises, with full suthority to
take poscessitn of the mostpaped premises, and oollect the rents, dssues and profity indluding a reasonable rer -
10 be fixed by the Court in the event sidd premises sre oocupied by the morigsgor, and after deducling all changes
and cxpentes attending such proceeding and the execation of his trast as seceiver, shall apply the residue of the
nents, issues 2nd profits toward the payment of the debt secured hereby,

Q. If there is 3 defaait i any of the terms. conditions or covenants of this rncitgage, or of the note sccured
hereby, then. at the <glion of the Morlgagee, all sums then owing by the Mortgagor 1o the Mortgagee shall beeome
imaredistely due and payable, and this mortgege may be forecioad. Steuld any legal proceedings be instituted
for the forectorare of this moigage, o7 thould the Mortgzgoe bevome a party to any suit involving this Mortgage
o1 the title o the premises deseritwad keredn, or should the debt scecurncd hereby or zny part thereof be placed in
the hands of an atterney at Jaw for collction by suit o1 otherwise, all costs and exprnses incurred by the Mortgagee.
and a reasonable attorniy’s fee, shall thercupon become due and payable iinmediately or on demand, at the oplion
of the Mortgagee, as a part of the debt secured thercdy, and may be recovered and ecollected hereunder.

10. It is agreed that the Mortgzgor shall hold and «njuy the premises above cunveyed until there is & default
under this morigage or in the note secured hereby.” It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the terms, conditions, and covenants of this morlgage, and of the nole sccured hereby,
that then this mortgage shall be utterly null and void; otherwice to remain in full foree and virtue.

11. ‘The covenanis herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders
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